


USVIEDA PURPOSE

The Virgin Islands Economic Development Authority (USVIEDA) is a semi-autonomous
government organization that unifies four agencies to drive economic growth and provide
comprehensive business support across the U.S. Virgin Islands.

EcoONOMIC
DEVELOPMENT
COMMISSION

TAX INCENTIVES

Administers tax
exemptions to qualifying
new and existing
businesses to grow,
develop, and diversify
the economy.

EcoONOMIC
DEVELOPMENT BANK

BUSINESS
FINANCING

Provides businesses
access to capital for
startup and expansion
through direct small
business loans and loan
guarantee programs.

ENTERPRISE ZONE
COMMISSION

COMMUNITY
DEVELOPMENT

Revitalizes historic towns
and distressed
neighborhoods through
incentive programs and
other tools.

EcoNOMIC DEVELOPMENT
PARK CORPORATION

COMMERCIAL SPACE

Leases affordable
industrial space at two
industrial parks.



Vision 2040
Background

« 20-year territorial economic
development strategy
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« Supported by the Governor
and federally funded

- Led by USVIEDA

«  Comprehensive community-

based plan ‘ L

. Released to the public on Our Commumty Our Economy Our Future.
March 30, 2021 A VISION OF PROSPERITY FOR ALL
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FULL ECONOMIC

EMPLOYMENT STABILITY

Expected Outcomes

UNITED STATES VIRGIN ISLAND!

Economic Development



Vision 2040 Identified Eight Aspirational Goals
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Increase locally sourced food from 3% to 35% of
local food demand. Agriculture-related industrial
production will increase from 2% of GDP to
represent 5% of GDP.

The USVI will become a Blue Economy research
center of excellence in the world for ocean-based
tropical environments.

Healthcare and health sciences will increase

from 7% of GDP to 15% of the USVI's overall GDP.

Entrepreneurs will have access to support and
capital to scale their businesses and the annual
net change in establishments will increase from
14 (2019) to 50 establishments.
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Economic Development
Authority
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Population in the USVI will increase 10% from
the official 2020 U.S. Census.

Renewable sources of energy will represent
75% of total energy consumption, up from the 1%
that they represent currently.

The USVI will have the highest quality
education system in the Caribbean and UVI will
attract and retain the highest caliber science and
technology talent.

Extended stay visits, authentic experiences, and
cultural offerings will increase from 63% of
tourism-related revenue to 75%.
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Eight Target Industry Sectors
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Agribusiness SEEBENI QIS Health Sciences
Resources

Professional/Tech
Services

Research &

Development Renewable Energy
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“ DALE A. GREGORY!
TRANSPORTATION|
CENTER
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United States Virgin Islands

Comprehensive Economic Development Strategy

Catalyst for Territorial
Progress

«  Vision 2040 guided the development of other territorial plans
- CEDS
«  Territorial Agricultural Plan

. E:uetide US Caribbean Blue Economy Strategic & Implementation
an

«  USVI Tourism Master Plan
«  Comprehensive Land & Water Use Plan

* New legislation and programs created
«  South Shore Trade Zone
* VI Slice Moderate-Income Homeownership Program
«  Scholarship Program for the Maritime Sector

* Governor’'s Engagement with Caricom
*  Workforce Development

*  UVI Programs & Projects
»  Agricultural Science Degree
*  Medical Simulation Center

* Infrastructural Improvements
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USVIEDA'’s Role:
Promoting the USVI as an Investment Destination
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UNITED STATES VIR
Economic Development
Authority

FDI & Marketing Strategy Execution

* Target priority markets and industries

+ Participate in key industry conferences

* Leverage traditional and digital promotion

+ Facilitate site visits

 Strengthen investor and stakeholder engagement

» Coordinate with federal and regional partners to amplify reach

Unique USVI Advantage

» U.S. destination utilizing U.S. laws, currency, and tax codes

| * Business-friendly with robust tax incentives and direct access to key public and private
stakeholders

» Jones Act Exemption allows direct shipping to U.S. ports on foreign-flag vessels

» Global market access strategically located near North, Central, and South America
and the wider Caribbean

) Tax Incentive Programs

» Economic Development Commission

» South Shore Trade Zone Program

» Hotel Development Program

» STARS Program for Film and Music Industries
J + Tax Increment Financing
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\ Virgin Islands Economic Development Authority

Email: info@usyieda.org .

Website: www.usvieda.org

‘Thank you



mailto:info@usvieda.org
http://www.usvieda.org/
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